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Consul t ant  Agr eement  – HUD 203( k)  I nspect i on 
 
 
 

Thi s agr eement  i s ent er ed on      _________________  ______,  20____     bet ween  

����������	�
��
�������
� ( consul t ant )   and 
 
__________________________________________________________( buyer )  r egar di ng t he subj ect  pr oper t y:  
 
  
 
For  t he sum( s)  desi gnat ed t he CONSULTANT agr ees t o:  
 

A.   Meet  wi t h Bor r ower ( s)  and/ or  Bor r ower ( s) ’  Agent ( s)  and/ or  Cont r act or ( s)  at  t he subj ect  pr oper t y 
addr ess t o i nspect  t he physi cal  pr oper t y,  i dent i f y ar eas i n need of  i mpr ovement ,  and det er mi ne 
over al l  sui t abi l i t y f or  FHA’ s 203( k)  Rehabi l i t at i on Mor t gage Pr ogr am.   A f easi bi l i t y/ home i nspect i on 
f ee wi l l  be due and payabl e upon compl et i on of  t hese ser vi ces.   Thi s f ee wi l l  be f ul l y  cr edi t ed 
t owar d t he Tot al  Consul t ant  Fee ( bel ow)  shoul d Bor r ower ( s)  deci de t o cont i nue t he appl i cat i on 
pr ocess.   Thi s f ee i s  non- cont i ngent  and non- r ef undabl e.   I f  on i ni t i al  exami nat i on i t  i s qui ck l y 
det er mi ned t hat  t he needed r epai r s ar e not  f easi bl e f or  t he bor r ower ( s)  and/ or  excessi vel y expensi ve,  
t he Consul t ant  wi l l  NOT per f or m a f ul l  Home I nspect i on and no addi t i onal  payment  wi l l  be necessar y.  
 
B.  Wi t h Bor r ower ( s) ’  i nput ,  Consul t ant  wi l l  l i s t  wor k i t ems on i nspect i on r epor t  t hat :    

1.  Must  be compl et ed accor di ng t o t he Pr ogr am ( DEFECTI VE)   
2.  Ar e r ecommended t o be done ( MARGI NAL)  and;   
3.  Ar e desi r ed by Bor r ower ( s) ,  wi sh l i st .   Not  i ncl uded on i nspect i on r epor t .  

   Fr om t hi s l i st ,  Consul t ant  and Bor r ower ( s)  wi l l  j oi nt l y det er mi ne t he scope of  t he wor k.  
 
For  per f or mi ng t he above ser vi ces,  Bor r ower ( s)  agr ees t o pay Consul t ant  t he t ot al  sum shown bel ow at  
t he t i me of  ser vi ce ( whi ch i ncl udes t he char ge f or  i t em " A"  ( above)  whi ch i s based on HUD’ s 
r ecommended f ee schedul e ( see si mpl i f i ed pr ocedur es) .   Thi s amount  may be cr edi t ed t o t he bor r ower  at  
c l osi ng or  i ncl uded i n l oan amount .  

CONSULTANT FEE 
 

$ 

 
 

I f  addi t i onal  t est i ng ser vi ces ar e necessar y,  t hese ser vi ces wi l l  ei t her  be pr ovi ded by t he Consul t ant  
or  qual i f i ed sub- cont r act or s agr eed t o by bot h t he Consul t ant  and t he bor r ower ,  however ,  t he char ges f or  
t hese t est i ng ser vi ces ar e i n addi t i on t o t he above Consul t ant  f ee.   The Consul t ant  wi l l  at t empt  t o 
est i mat e al l  ext r a char ges i n advance ( see bel ow) ,  and may schedul e t he addi t i onal  t est i ng f or  t he 
bor r ower ( s) .   The char ges wi l l  be t he sol e r esponsi bi l i t y of  t he bor r ower ( s) ,  and wi l l  be due and 
payabl e at  t i me of  ser vi ce.  

 
ADDI TI ONAL TESTI NG SERVI CES OR CERTI FI CATI ONS THAT MAY BE NECESSARY AND THEI R ESTI MATED CHARGES:  

 
     Est i mat ed Cost    Requi r ed  I ni t i al / Accept ance 
 
Ar chi t ect ur al / Engi neer i ng  $100. 00 /  hour  
Ot her      $100. 00 /  hour  
Pl an Revi ew Fees:  “ Wor k Wr i t e Up”  
Cost  of  Repai r s                                                
  Less t han $15, 000      $100. 00 
  $15, 000 -  $30, 000      $150. 00 
  mor e t han $30, 000      $200. 00 

Add $50. 00 per  uni t  -  mul t i  f ami l y 
Re- i nspect i on of  same uni t  $100. 00 
 
Dr aw I nspect i ons, # of :    $100. 00 /  each                ( maxi mum 5 al l owed)  
 
 
 
 
X____________________________________________      X _________________________________________________ 
Consul t ant                                Dat e      Bor r ower ( s)                                       Dat e 
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