Consul tant Agreenent — HUD 203(k) | nspection

This agreenment is entered on , 20 bet ween

The Home Specialist, InC. (consultant) and

(buyer) regarding the subject property:

For the sum(s) designated the CONSULTANT agrees to:

A Meet with Borrower(s) and/or Borrower(s)’ Agent(s) and/or Contractor(s) at the subject property
address to inspect the physical property, identify areas in need of inprovement, and deternine
overall suitability for FHA's 203(k) Rehabilitation Mrtgage Program A feasibility/home inspection
fee will be due and payable upon conpletion of these services. This fee will be fully credited
toward the Total Consultant Fee (below) should Borrower(s) decide to continue the application
process. This fee is non-contingent and non-refundable. If on initial examnation it is quickly
determ ned that the needed repairs are not feasible for the borrower(s) and/or excessively expensive,
the Consultant will NOT performa full Hone Inspection and no additional paynent will be necessary.

B. Wth Borrower(s)' input, Consultant will list work itenms on inspection report that:
1. Must be conpl eted according to the Program ( DEFECTI VE)

2. Are recommended to be done (MARG NAL) and;

3. Are desired by Borrower(s), wish list. Not included on inspection report.
Fromthis list, Consultant and Borrower(s) will jointly determ ne the scope of the work.

For perform ng the above services, Borrower(s) agrees to pay Consultant the total sum shown bel ow at
the tine of service (which includes the charge for item "A" (above) which is based on HUD s
recommended fee schedule (see sinplified procedures). This amount nay be credited to the borrower at
closing or included in | oan anmount.

CONSULTANT FEE $
If additional testing services are necessary, these services will either be provided by the Consultant
or qualified sub-contractors agreed to by both the Consultant and the borrower, however, the charges for
these testing services are in addition to the above Consultant fee. The Consultant will attenmpt to
estimate all extra charges in advance (see below), and may schedule the additional testing for the
borrower (s). The charges will be the sole responsibility of the borrower(s), and wll be due and

payabl e at time of service.

ADDI TI ONAL TESTI NG SERVI CES OR CERTI FI CATI ONS THAT NMAY BE NECESSARY AND THEI R ESTI MATED CHARGES:

Esti mat ed Cost Requi r ed Initial/Acceptance

Archi tectural / Engi neering $100. 00 / hour
O her $100. 00 / hour
Pl an Review Fees: “Wrk Wite Up”
Cost of Repairs

Less than $15, 000 $100. 00

$15, 000 - $30, 000 $150. 00

nore than $30, 000 $200. 00
Add $50.00 per unit - multi famly
Re-i nspection of sane unit $100. 00
Draw | nspecti ons, # of: $100. 00 / each (maxi mum 5 al | owed)
X X
Consul t ant Dat e Bor r ower ('s) Dat e
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